
The graph shows changes in the average price level.24
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When did the country experience deflation?

year 2 to year 5A

year 2 to year 3B

year 2 to year 4C

year 4 to year 5D

In many high-income economies, increasing income inequality has led to greater levels of poverty.

Which combination of policies would aim to reduce income inequality?
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supply-side policyfiscal policy

create more competitiondecrease corporation taxA

reduce the power of trade unionsincrease income taxB

increase the national minimum wageincrease inheritance taxC

privatise more public sector firmsincrease sales taxD
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