Basic economic ideas and resource

allocation

A-Level Economics - Vocabulary

English 3 Pinyin

scarcity st X1 qué Xing
resources gl 71 yuin

finite HBRRY you xian de

scarce Fhi it X1 que

goods Y wl pin

services i[i&:3 fa wu

wants B yll wang

economic problem 2235 ) S jmg ji wen ti
opportunity cost ML A j1 hui chéng bén
alternative B ti dai xuan zé
consumer NEE S xiao feéi zhé
producer e re sheng chan zhé
firm Ak, qi ye

government BT zheéng fu

social science R s sheé hul ke xué
model gl mo xing

ceteris paribus HAB A AA g ta tido jian bu bian
positive statement SEREFRIAR shi zhéng bido shu
normative statement LA gul fan bido shi
value judgement iniEalsn jid zhi pan duan
microeconomics WO 5527 wel guan jing ji xué
macroeconomics WG héng guan jing ji xué
output FEH chan chu

factors of production AR sheng chdn yao su
reward H bao chéu

land e ] tu di

rent HbFH di zu

labour 74 ldo dong

wages T gong 71

capital [A¥N 71 bén

interest F) B, i x1

enterprise kA BE qi ye jia cai néng
profit F i run
non-renewable resources ANl AR R bu ké zai sheng z1 yudn
entrepreneur ot gl ye jia
specialisation LAk zhuan ye hua
division of labour a4 L ldo dong fen gong
worker TA gong rén

mobility sl lit dong xing
occupational mobility Bl sh i zhi yé lii dong xing
geographical mobility IR B di I lit dong xing



English i3 Pinyin

allocate Jic peéi zhi

market economy NiRELN shi chdng jing ji

planned economy THRIZ 5 ji hua jing ji

command economy BT zhi ling jing ji

mixed economy RELTF hun hé jing ji

private sector AEH] st ying bu mén

public sector yasisi| gong gong bl mén

price mechanism M REHL ] jid gé j1 zhi

signalling ERexiae] xin hao chudn di

incentive ah i1l

rationing Tt 25 pei ji

production possibility curve A PR R] e il sheng chan ké néng xing qu xian
53

efficiency G xido 1

unemployment gk sht ye

trade-off sy qu shé

economic growth SR jing ji zeng zhang

technology EFUN ji shu

economic decline 2R jing ji shuai tui

capital goods AN 71 bén pin

consumer goods T 2 xiao fei pin

free good T T midn féi wu pin

economic good 23yl jing ji wu pin

private good NI sI rén wu pin

rivalry ek jing zheng xing

excludability Hefh P pai ta xing

public good NI gong gong wii pin

non-rivalry |yt fei jing zheng xing

non-excludability JEREB fei péi ta xing

free-rider problem FEAH 2 ) i da bidn che wen ti

national defence Es]i guo fang

merit good IR you zh{ pin

demerit good AH lie zhi pin

information failure SHRLR xin x1 shi ling




