The price system and the microeconomy (A

Level)

A-Level Economics - Vocabulary

English 13 Pinyin

utility R xido yong

total utility SR zOng xiao yong

marginal utility HPRRH bian ji xiao yong

diminishing marginal utility i Br 2R i bian ji xido yong di jidn

equi-marginal principle ZE 30 o i ) déng bian ji yudn zé

demand curve ok Hhk X1 qit qu xian

indifference curve JoZE 4 wu cha yi qu xian

budget line T dA 2k yil suan xian

consumer equilibrium T 5 1) 1 xiao fei zhé jun héng

substitution effect = AW ti dai xido ying

income effect W AN, shou ru xiao ying

normal good 1E zhéng chdng pin

inferior good R ET di dang pin

Giffen good S ji fen pin

productive efficiency He PRI sheng chan xiao li

allocative efficiency W€ peéi zhi xido li

Pareto optimality SRR RS 2N pa léi tuo zul you

dynamic efficiency SR dong tai xido 1t

market failure Tk R shi chdng shi ling

externality AN wai bl xing

public good gy gong gong wu pin

information failure SHRR xin x1 shi ling

factor immobility 3E AN sh yao su bu lit dong xing
{63

private cost AN A st rén chéng bén

private benefit N & s1 rén shou yi

external cost ANER A wai bu chéng bén

external benefit AN wai bu shou yi

social cost 14 pliAs she hul chéng bén

social benefit fh o Uicat she hui shou yi

marginal analysis R bian ji fen x1

marginal private cost A Br A AN bian ji s1 rén chéng bén
ZS

marginal social cost SR S bian ji she hui chéng bén
N

marginal private benefit SuR T NS bian ji s1 rén shou yi
fit

marginal social benefit SR I bian ji shé hui shou yi
fit

negative externality T ANE fii wai bu xing



English
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Pinyin

positive externality
deadweight welfare loss
short run

long run

fixed cost

variable cost

total cost

average cost

marginal cost
diminishing returns

returns to scale
economies of scale
diseconomies of scale
total revenue

average revenue
marginal revenue
normal profit
supernormal profit
subnormal profit
market structure
perfect competition
monopolistic competition
oligopoly

monopoly

price taker

product differentiation
collusion

cartel

barriers to entry

price competition
non-price competition
price discrimination
internal growth
external growth
merger

horizontal integration
vertical integration
conglomerate integration
niche

barriers to exit

profit maximisation
revenue maximisation
sales maximisation
satisficing

divorce of ownership from con-
trol
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zheéng wai bu xing

wi wei stun shi

duan qr

chang q1

gl ding chéng bén

ké bian chéng bén
zong chéng bén

ping jun chéng bén
bian ji chéng bén

bian ji bao chéu di jian

gu1 mé bao chéu

gul mo jing ji

gul mé bu jing ji
zong shou yi

ping jun shou yi
bian ji shou yi
zhéng chang li run
chao chang Ii run

ci zheng chang i run
shi chang jié gou
wan quan jing zheng
long duan jing zheng
gua tou long duan
long duan

jia gé jie shou zhé
chan pin cha yi hua
hé méu

ka te ér

jin ru bi 1éi

jia gé jing zheng

fei jia gé jing zheng
jia gé qi shi

nei bu zeng zhang
wai bu zeng zhang
hé bing

héng xiang y1 ti hua
zong xiang y1 ti hua
hun hé y1 ti hua

Ii jT shi chang

tul chu bi 1éi

li run zui da hua
shou yi1 zul da hua
xiao shou zul da hua
man yi hua

sud you quan yu kong zhi quan
fen 1i



English i3 Pinyin

principal-agent problem ZAEACH wéi tuo dai Ii wen ti
Hyy
i




