Basic Economic Concepts
AP Microeconomics - Vocabulary

English 525 Pinyin

|~ Economics 20 jmg ji xué

& resources TR 71 yuan

(') scarcity it X1 queé Xing

¥ factors of production e pEREiE sheng chan yao su
2 labor 25 5h ldo dong

capital AN 71 bén

Q entrepreneurship KA HE qi ye jia cai néng
S opportunity cost ML i jT hul chéng bén
R economic system AR jing ji ti zhi

& market economy TIAAE shi chang jing ji
@t command economy TTRIZ 5 ji hua jing ji

@ mixed BERLF hun hé jing ji

£ incentives 1 Jrih jli

|~ production possibilities A 77 ] BE M sheng chan ké néng xing qu xian
curve (PPC) il £k

v efficient BHRCE you xiao 1

®© unattainable JoyESE wi fa shi xian

« Economic growth Zpma K jing ji zeng zhang
specializing LAk zhuan y¢ hua

€2 absolute advantage oAt XA 3 jué dui you shi

58 comparative advantage LB 3 bi jido you shi

2 terms of trade R 554 mao yi tido jidn
&J sunk cost PLBE AR chén mo chéng bén
Q Marginal analysis BRI bian ji fen x1

® marginal benefit BRI RS bian ji shou yi
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+ marginal cost

®© utility

{d law of diminishing marginal
utility
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bian ji chéng bén
xiao yong

bian ji xiao yong di jian fa zé




