Supply and Demand

AP Microeconomics - Vocabulary

English E2h'S Pinyin

M Demand =K Xu qit

&8 law of demand LR x1 qit ding lu

& substitution effect AR, ti dai xido ying
income effect W AN, shou ru xido ying

3% determinants HERNZE jué ding yin su

S substitute B ti dai pin

&3 complement HAM hit bt pin

@ normal good IE T zhéng chdng shang pin
@ inferior good T di dang shang pin

LB Supply ey gong ji

&8 law of supply L4 B gong ji ding lit

B subsidies N bu tie

T Price elasticity of demand ERM RGP XU qit jid gé tdn xing
" elastic C¥EE: R fil you tan xing

& inelastic B = vk que f4 tdn xing

total revenue IS N zong shou ru

T Price elasticity of supply 25 & TEp: gong ji jia gé tdn xing
<> Cross-price elasticity R SRS S jiao cha jia gé tdn xing
T Income elasticity e A g shou ru tan xing

518 Equilibrium ki jun héng

© Consumer surplus TH 2 T 4 xiao féi zhé shéng yu
A Producer surplus He yr T 4y sheng chan zhé sheng yu
@ total surplus S zong sheng yu

v allocatively efficient (RS peéi zhi you xido 1



English 13 Pinyin

@ surplus 11 3| guo sheng

@ shortage S dudn que

A price ceiling ks FFR jid gé shang xian
¥ price floor MH8 R R jia gé xia xian
W excise tax NEE g xiao féi shui

Y tax incidence B 15 shul shou gur su
O deadweight loss P NEEN wi wei stin sht
@ world price AN K shi ji¢ jia gé

& imports sugn| jin kou

& exports o chii kdu

tariff TR guan shuil

(" quota i pei é




